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. . der each Group The figures in the right hand margin indicate
Carefully follow the instructions given Ut .
Full Marks - 80
Time—3Hours
: GROUP-A . [15)) Outstanding Wages A/C i isa
I me the following alternatlllv:‘, W:;le s::x;lg" i) Person al Alc ii)Real A/c
the correct answer along with its seria’ I ]
ag:lc:st each bit: [1x12=12] iii) No Alc
(a) Theasseton which depreciation is charged, is - iv) Representative Personal A/c
i) current asset ii) liquid asset - @) Mineisa
i) fixed asset iv) fictitious asset i) current asset ii) wasting asset
(b) Profitand Loss Appropriation A/c is prepared to iii) liquid asset iv) fictitious asset
know , () Outstanding subscription is
i) net profit i) gross profit i) income @ ii) expense
iii) excess of income over expenditure iii) asset é iv) liability
iv) appropriation Recei Payments A/c is prepared to know
© Ponations received for a. sp.eci.a.l purpose, is of income over expenditure
1)asset fl) liability . @ in hand at the end of the year
3 ll;lr)ol;lictxznzo SSA/ l1V) expenditure % ii) gross profit iv) net profit
el crevea ?.) - % Trar;lsportatlon cost on purchase of a new
ii) net pro machinery isa
::; ac;)]s)trzfg‘::)ids m:nuf;ctumd C) i) capital expenditure i) revenue expenditure
ypropriation of profit iii) deferred revenue ex
' penditure
e) Thedocument required for issue af s capital v) recurrin
to the public by a public limi i 2 A e
i) Memorandum of Associati ’ " % r the following questions as per
o . .SOCl % 2structlons under each part: [1 x 12 =12}
c s of Association orrect the underlined portzons of the following
iii) cemﬁcatc of incorporation sentences :
iv) Prospectus D) golcl’d‘fvm 1s a current asset.
When depreciation is char; ight line = RS R A,
ged under straight lin i ' v ks
method, the amount of il ght line iii) Installalilon charges of anew machinery is a revenue
' depreciation expenditure ry
remiins constank ®) Fill up the b
ii) decreases year, after year v) Copyz gh‘f i e e i
eve . S
ii1) increases year after year v) Closing St i as§et. : - :
b : g Stock, appearing in the Trial Balance, 1S
iv) increases and decreases shown only in the
Debenture holders get vi) The maﬁgum amount up to which a company can
i) dividend ’ o issue share capital is called ____capital.
commiss
) 10n (c) Answer the following questions within One

word/term each :

oy
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vii) Name the additional account opened by the 3

partners, when they decide to follow fixed capital GRoOvP-C
method. Answeran lowi
s Y Three of the fol ions:

viii) How should the partners share profits when there ’ [sng gueszt:‘om.

. 4 H > . N X -

is no mgnuon in the 'Pnnnu'shnp Deed? 5. Mohan and Nayan started a partnershi onll t
) To which account is the balance of Income & January, 2017 with a capital of 3,75 ‘(J)()O 5

‘ , £ 515, and

Expenditure A/c transfermed?

d Answer the following questions within one 2,530,000 respectively. On 1st July,Mohan introduced

a further capital 0f%1,25,000, During the year, Mohan
and Nayan withdrew ¥75,000 and 350,000
respectively. Interest on capital is to be allowed @5%

sentence each:
x) Define ‘partnership’ according to the

Partnership Act. _ )
x) What is ‘depreciation’? per annum, but no interest is to be charged on
(xii) What do you mean by redeemable preference drawings. Nayan is o be allowed a salary of 12,500
B share? per month. The profit for the year before charging
‘;‘M 7 N . ‘ . . )
/“% Answer any ten of the following questions Sety/hthiotRtssdmdinted to ?,5’00’000' _
Prepare Profit & Loss Appropriation A/c and Capital

within 30 (thirty) words each : [2x10=20]

a) Pass the journal entry for prepaid insurance. A{cs ol ay i
: . ' 6. Bibek p machinery for ¥4,00,000 on 1st
b) What is the accounting treatment for goods taken o R .
Jan . Depreciation is provided @10% p.a.

by the proprietor for personal use? -
c) Write any two differences between Receipts & ° ushing balance on31stMarch, 2015, one-
of the machinery was sold for ¥56,000. On
Payments A/c and Cash Book. _ h dat i hased at
d) What is statement of affairs? ¢ the Same date, a new machinery was purchased at a
cost 0f<1,50,000. ‘

€) What do you mean by “fixed capital method’?

§ Why s Revaluation A/c prepared? Write up Machinery A/c for the first four years,

assuming that the accounts are closed on 31st

g What do you mean by ‘issué of share

h) Define bill of exchange. @ . December éveryyear.

) Whatis preference share? 7. Write short notes on any four of the following:

j) What is meant by debenture? () Forfeiture of Shares

k) What s wasting asset? O () Bearer Debenture

D Whatdo you mean by capi d? ©) Ac.cr.ued Inclome
m) Name the two most commonly used methods of @ Gammg Satio

calculating depreciation? (e? Gaadwill _
4. Answer any FOUR of the following questions 8. Distinguish between Receipts & ngments A/cand
Income & Expenditure A/c.

within 50 (Fifty) words each: [3x4=12]
o i) Whatis calls-in-arrear?
> i) Whatis meant by ‘under subscription’ of shares?
— iil) How is ‘sacrificing’ ratio calculated?
{ ) Distinguish between Equity Share and Preference
Share. '

- 9. Nayak & Co. Ltd. issued 10000 Equity Shares of
%10 each, payable as T2 on application, T35 on
allotment (including premium), Z3 oni 1st call and 32
on final call. Applications were received for 15000
shares which were allotted on pro rata basis. Both

1 t
V) State any three clauses of Partnership Deed. the calls were mefdp and duly received except one
shareholder holding 200 shares who paid both the

vi) What factors are considered for calculating i i
depreciation? calls money on allotment. - .
i Pass Journal Entries for the above transactions.
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